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OFFICER'S CERTIFICATION

A review of the affairs and activities of Ohio Valley Electric Corporation and its wholly-owned
subsidiary, Indiana-Kentucky Electric Corporation (the Companies), during the quarters ended
September 30, 2018 and 2017 has been made under my supervision, and in my opinion,
the unaudited financial statements for these periods present fairly the financial conditions of the Companies
as of September 30, 2018 and 2017, and the results of the operations, thereof,
in accordance with generally accepted accounting principles consistently applied throughout the period. To the
best of my knowledge and belief, there has been no Potential Default, Default, or Event of Default
by the Companies and the Companies are in compliance with the covenents of the

current debt agreements.

PFT

CFO. Secretary and Treasurer
OHIO VALLEY ELECTRIC CORPORATION and
INDIANA-KENTUCKY ELECTRIC CORPORATION

CONSOLIDATED NET WORTH

The consolidated net worth of Ohio Valley Electric Corporation and its wholly-owned
subsidiary, Indiana-Kentucky Electric Corporation for the quarter ending
September 30, 2018 was $23,267,908

> D S

CFO, Secretary und Trensurer
OHIO VALLEY ELECTRIC CORPORATION and
INDIANA-KENTUCKY ELECTRIC CORPORATION




O1L7C6V 6LL $  LITEILYTYI £ (sElserie) - 1 TOT'L8LTTL] §  TREEISTTHL $  T86'€8CTTIY1 $  (891vZT8K9) $ 961°€2991L° TVYLIOL
YLV 6v8°6T €0L°SECIIT C LLUS8T9LL TTEILOYE 81£7189°95T - ObZESL 061 Jayio pue saBrey > pauajep [el0],
786 0SS v PEST ¥86 (53 - PES [ Lo
06b"8v8°67 TISPIT €11 . Z0E°EN"Epl 8€6°0L0°bE lzaividl - 78€'LST 181 SIU3L NSIAUI WLs3-Buory
E 000°00L°C . 000'00L'C . 6067626 v 606676 *19ssE X paLajaq
- 1wE0LE . IreoLE . SIF661 . S1'661 asuadxa 1q3p pszivoureupy
UIHLO ANV SIONVHD ATFI3a
6£L0¥Z'81 $6L091'€C - vESTIO I PO'ELE L] 98T BCE LT (86£919°¢) TSP s1asse / 103R[NS33 [B10 [,
= T - - = s - - SISWOISND 0] 3¢ B||Iq S3XE] IWOdU]
- . - - L 86£919°¢ (86£°919°¢) - SISC ) UL JISSY
8P0°0Lb91 #01'859'0C . TS1°8T1°LE VE0'LLO9T £18°TLI‘IT , LYS'6YTLE S1y3uaq uorsuag
1690LL°1 169°705°C . T8EELTY 019°962°1 SLE69S'T d $86°698°¢ $1yauaq JuowAoldwa.sod pazrdosaiun
'S19SSV AYOLV DT
86119 £16'999°¢T1 - $68'8LZ°691 £19°TH8'6T Ob<'ELB e = €S6°SILELT S13¢ 5B JUAND [EI0],
TEL6LYT SEP'69E] . L9S'8K8'T 9TL'STC | 0LTT6E'1 Z 966°L19°C 4310 pur s3suadxa predaig
- 66T'811°C J 66T8I1°¢ E - . 3[qRA1339. SIXE] BWIODU|
- T9p'79¢ = T95'79¢ L 706°66C o 706°66C §3 WEMO|[e LOISSILIT
: 00S°LTS = 00S°LTS b 00$°28T d 005°L8T sreak aumny o3 3|qeoi|lde saxey Auadosg
re6p9's1 696'018'1T . 718°09%°LE 6111651 8EL'L6S'ET : L50'6£5°6€ 1500 3Fe.10AE 1e-sal|dns pue speutey
L9E'9EY'9T $9¢/998'0C = TEL'T0E LY S12'622°T1 15°09%'8 = 9$2'689°07 1502 38e13A® 12-380101S UI [ang
ovb'or 269'L6YbE + TET'BES e £S1°0v1 Yrr'81T 6 - L65°859°61 9] [BAI9O3I SJUNCIYY
00Z9 161°711°ch = 16£°0Z1°¢y 00Z°9 $$6°919'09 - SP1°€29°09 sudeat 1bo yseo pue yse)
- ‘S, 3SSV LNTIIND
= STL'89F 189 (S7L°89%°189) . . OLL'L09 VY9 (0LL'LOS ¥P9) - 19410 pUE S1IUNSIAUL [B10 ]
- STL'890°8LY (STL'890 8L9) . E OLL'LOT 19 (OLLLOT 1+9) - UOLIISUO-AIBIPISqNS O] SIIURAPY
v 000°00t°€ (000°00¥'€) . » 000°00¥'€ (000°00%°€) - Awredwoo Areipr: qnis us JwauNSsaAU)
“MIH10 ANV SINTWLSIANI
SIST06L°L89 180°1¢1°829 - 96512659 £0T°SLT 199 896 T9L 6¥9 - 1L1°8£0 11 €T 1ue(d ouoape [e10 L
O PESL vL9'169'8 . 0TL'STS91 698°€T6°S 6172099 . 880°97S°TI ssa3d0.d ur uondruIsuo)y
6995669 LOV'6£1'699 d 9£8°'G6€ 61E'T PEEISE'SSH 6VL'091°€h9 - £80°T15°86Z°1
(905 +9¢°€0L) WLET 160°Z69) E (EP95K'S6E°1) (1zv'e’ive) L9L7866 ThL) = (88122181 1) uoneraidap 10j suoisiAold pr 1B|NWNIDY - $537]
SL6°0TE €S $  FPOTES19E°L $ - S 610'TS8PiL'T $  SSL'PLY'96£ ] $  915'651'98¢°( £ . £ 1L2'%€9°78L°T 1500 [euBuo 1y
~INVId O3 T
SLASSY
uoerodio) uonesodio)y {onpaCy Pa1EpIjOSUO) uoneiodio) uoneI0dIo) JonpaQ) pa1eplosuo)y
ouRg oup3g suoneuII oupelg oumeg suoneunmIg
Ajomusy A3[leA oWyO Ksjomuayy Kajrep oo
-BUBIpU] -euelpup
2107 8102

CHALICIMTYNN-L10T ANV 8102 '0€ JIDANALJFS 4O SV

SLIFHS JONVTVE ONLLVAITOSNOD

ANVJAOD AYVIAISIAS ANV NOLLVIOIIOD DIILIATE AT TIVA OIHO



O1LT6V 6LL LITEILPTI'| $  (SzL'e9v'189) $ T0T°L8LTTL ] §  TBLEISTVL 786°€87°TZ9°1 § (39127 8%9) $ 961°€Z99IL"1 3 TVIOL
Y 6LTEEL YELBIT6S ($72°890°829) £SH°08E v L 60T 9¢C v69 bRI°SZI €9 (0LLLOT 1¥9) €29ESTON1 SO (qe1] J5Y10 [er0 L
SSTLS £59'859 = 206 S1L 0517591 9££°605 - 985°0L9 SONI[IqeY PYI0Q
STL'890'8L9 . (S20°890°8L9) . OLL'LOT 19 (0LL°L0T 1¥9) - UOLRILISUOD 0] SIOUBADE JUSTE]
169°0LL'L 169°20$'T = T8EEULT Y 019'96Z°1 SLE69ST - $86'698°¢ UONEB[qo SIWaU3.| WaIK0|dWISod
001°189°L1 066'9€5°1T « 060'81Z°6€ SES'LESL 058°859°6 - $89°961°LI UONESIIQO SIYII13q WAWANANSOJ
ST9'1£T°61 967'€18°¢1 2 126p0'cE 018°1$6°'LT 018°81Z'6T . 0Z9°'0L1°LS suonedlyq. wawa.al 1SSy
8v0°0LY'91 $01°859°0T : TS1'8TI°LE PEO°LLO'OL €18°TLIIT - LPR'6YT'LE Aujiqey uoisuag
SATUTIGVITYIHLO
TEITSTST 6519vE 99 ] 162°865"18 890'VEL 61 SE8'9T6 SO1 (86€£919°¢) SSSHH0TTI SaMpIqel| Uolen3al [e10 ),
. 9L EEY'S 3 9ILEEY'S = 8TV LS = T8TYILSTL SI2UWIOISND 0 3|qBPLNYD) SIXE) IWOU]
= 000005 ] 00000522 a 866°666'15 - 866'666°1S 9AI3811G3P [0 Bulfjiq 3ouRApY
1¥LLyb 0L 898'572'8 - 609'€L9°81 860°8L1°9 958°€56° 1 (86£919°¢) 95S°S1S'y uonijowap pue Fujuoissmunuoo’Qq
16£408'y SLS'981°0€ - 996066 7€ 0L6°s85°¢1 £09°10v°0t - €LS°LS6'ES SIaL 3 WIWINAISO
STLLITIAVI T AYOLVINOTY
SHIDNIONILNOD ANV SLNTALININOD
EENES 085°88Y°Z67 - V1L 6V00TE SOL €61 ST 7587860761 [ = LS6 16T 111 SINI{1q 11| WSLIND [RIOL
169°1EL°€ £48'005°0C * $9STET YT 9£6°38€°E 697°€LY 0T . Roazr3 4910 pu: 153I31UL parUDDY
9SH°T6ES 9162LL'Y - L6'Y91TL 976°181'T €L2°120°s . 661'€05°L sanqey Aoje|nfoy
HISLLEY $90'95€°€ - 9LSSELL £86°TLTY 99t'€19'E - 67b988°L SIXE} PArLOOY
9LY'650°p L 88%°30¢°1 | - $96°L9€°ST 092'610°S1 TI9EIE L - TL8TE'9T 3|qeded sunosoy
- 8£9°055'05T - 8€9°055°0ST " TET'LLY'SL . TETLLIBL 199p uue1-3uo] o uorod Juaring
STILITIGVIT INTIIND
000°00b"€ YPL8SLI0T T (000°00%"€) YPL'8SL90T 1 000°00b°€ [90°EEIPEE | (000700 €) 190°¢eTPeE L uol eziendeo [e10,
- SbL €986 z SYLE986 > 806'L9T€1 - 806L9T €1 “Buiuwres paureiay
- 00000068 - 00000058 . 000°000'58 . 00000058 112] Buof-sButmo. 10q 11210 JO Sur]
- 666'468°101°T - 666'068°101°1 - £51°598°6TT'1 . £61°598°ZT'1 1G3p uu)-Fuor]
000°00t'€ - (000°00t°€) - 000°00b°€ - (00000t €) o Sareys 0o0'L | “Supueisino
'Sareys 000011 ‘pezHOYINY
-areys 1ad 0QZ$ 18 paIEls
‘anfea red moyim Y201 uowwoyy
. 000'000°01 £ . $ 000°000°01 s . 000°000'01 s . $ 000°000°01 $ $3.eYs 000°00( ‘Sutpureisino
'S3IRYS 000°0( € ‘pIzLOYINY
-anfea red 01 3 201 uounno)
‘NOLLVZITV.LIdVD
SALLITIEVIT ANV NOLLVZITV.LIAVD
uonelodio) uonesodio)) onpsq) Pa1epIjosuo) uone1odio) uonesodio) (1onpa(q) P2)EPI|OSUCD)
21133 ooy suoneunulg RIEEC) o191y suoneuRuUYZ
Aypmuay] AlpeA oo Aypmuay AoreA omyo
-BURIpU| -euetpuy
L10Z 8102

ANVJINOD A¥VIAISANS ANV NOILVIOJUOD DIILDATA AT TIVA OIHO

CHLHIIVN-410Z ANV 8102 '0¢ YIHNALJTS 40 SV
SLITHS FJONVTVE DNILLVAITOSNOD



a SPL'€98'6 L3 - SPL'E98'6 - 8067L9T°E1 S - $  806'L9T°€l $ 0€ 4TS ‘SONINIVI QANIV.LTY
= - = - 2 MO0LS NOWINOD NO S(INIAIAIQ HSVD
= T9%'508'8 - 79%°508'8 . 1szzreiol - 1sT'eheol I NVI ‘SONINYVT QINIV.L
€£87°850°1 $ 5 €87°850°1 1$9'$26'C 3 . $  1S9°ST6'T £ FNOONI LAN
SLs's YEV'I8F'bS E 600°L8F'VS $89'8 81S¥89°19 . £07°€69°19 sa8reud 1sasalu) 10
SLS'S ¥96'0£0'CS - 6£5'9£0°ZS 589’8 889'7L$"8S + £L£7€85°8S Fsuadxs 1sa191u]
3 OLY0Sb'T E OLY'0SHT . 0£8°601°¢ - 0£8°601°¢ Isuadxa 1g2p Jo uonezILoury
‘STDNVHD LSTYALNI
SLS'S LIL'6ES'SS E TET'SYS'sS $89°8 SLI'OI9'PY - 098°819°¥9 SHOUVHD ISTITLNI 330439 TNOINI
107816 890°768°S SLTTIS'® 19£°68T SPO' 16 - 900°18L (3SN3dXd) INODNI YTHLO
(z€9'216°7) 6¥9'Sr9°6t L10°€EEL'OY (925°082) 0£$'811°v9 - bS8°L€8'€9 TAO INI DNILVITIO
805°¥Z7°00C 0sLvTL 1oy (L8 11€L61) 78€'LE9' VOV 006°816'161 9S€'126'26€ (PTT'8E9°161) 7€0°20T°¢6€ sasuadxa Sunesado 1oL
- . B . - . . $3X117 JWIODUI [RISPI]
9Z£698'€ 11£'256' = L€9°128°8 9£0'058°¢ pST'ITE'S = 06Z'1L1°6 SIXE] 3OO [BI9PS) URY) J2YI0-SaXB]
£T6'1LL'LT 0$8°98¢'7 £LL°85S'6 789'791'1T vSE°88T'€T - 9€0°LSH Y vonesidaq
LLO'OIB'IE 8ETTE0'PE S1€206°59 866811 ‘0 L96°0S 1€ = $96'689°19 QoURUNUEY
6L5°L9T'TT 960°LST 1t > SLYYTS €9 P61 v8€'TT THT'998'8€ - 9EF0ST 19 uoneizdo Joyio
] SOY'L0$ 20T (9L8°11£L61) 625°S61°S : £0£°811°L61 (pzT'8e9'161) 6L0°08F°S 1emod paseyoing
£09°501°511 05882596 - £SHPE9IIT 066'ZLE P11 9€7'98L°96 - 9TT'6S1'112 uvoneiado w
PRWINSUOY SIOUBMO[[R IOISSILLS PUE [aN,]
‘SASNF«XT HNLLVIEO
9L811€'L61 66€0LE TSH (9L811E°L61) 66E°0LE 15T ¥TT'8EI 61 988°6£0°LSH (b2T'8£9°161) 988°6£0°LSY sanuana) Sunessdo e10]
- - - - = - a0
. LOY'96T Stb - LOV'96T Stb . 116'9¥6°05H - 116'9¥6 05 soedw») Suuiosuodg
LS TIEL61 . (oL8°11€°L61) - ¥TT'8£9°161 E (v7T'8€9°161) - di0) 511%3[3 A3YeA OO
- 266'€L0'9 3 - 266°€L0'9 . SL6'T60°9 $ . $ $L6°T60'9 $ AZ13ug jo jusunredaq
:01 431U 511109J0 JO SAfES
‘SINNIA FI ONILVIAIO
uonesodio) uoneIodio) {1onpaq) pajepljosuo) uonesodio) uoneJodIO]) (npaq) Pa1epI[osuo)
RIEES e U9 suoweuwg aL39Ig o[y suoneuIg
Ayomuay AlfeA oo Ajomuay AIreA oo
-BuRIpU] ~BURIpU]
L10T S

QILIANYNN-L10Z ANV 2108 HIFHNAILES 40 SV ALVd Ol WVEA
SONINYVI QINIV.LITY ANV TNOONI 40 SINFWIALYLS DNILVAITOSNOD

ANVAIOD AYVIAISANS ANV NOLLVIOJHO0D DILDATA AATIVA OIHO



oTs S 161 Pl et s - § I6L0TIEr 0029 £ S¥6919°09 $ — § " SPIEZ909 $ 0f d3S SINTTVAINOI HSVD ANV HSVD
. UEEV6T V) - UL 06T 7) 7 SSO'SPI [ - SSOSEI 1 SINFTVAINO3 HSVD ANV
HSVD NI (3SVE403) ASVIHONI LIN
0029 8IS V08 LY v 8TLOIR'LY 0029 068'1L6'8S T 060'8L6'8S 1 NV SINTTVAINDI HSVD ANV HSVD
£ $ (LEE'069D) | S (LEE069D) ] $ SSOSHY s - § SSOSHYl $ SINITVAINO3 HSVD ANV
HSYO NI (@3SYaa 1) ISVRIONI LIN
(SELEBB TT) 0607Tr1'69) SEL'ESYTT {060Tr1 69) PLSOILST) (TSL0TT9€) ¥LS09L ST CSLOCT 9E) SALLIALLOV DNIDNVNIA
(NI @3sn) Ad @3AIAOYd HSYD 13N
C {16V PUE 01) = CI6vv0E01) - U7 91e) ‘ (TP 91£) 1503 DU UBJUrEW e
L (000°000°0¢) . (000°000°05) . - . - 1PaI3 JO 3u:| U Suswsed
. 00000005 . 000°000°0S d E € . pii> it aliy [uogg sphesiing
; (000°000'52) - (000°000°$7) . . * = Spuog 6007 J© uondwiapay
E (09s°Tre L) - (095°zvEL) . (€21'v€8'L) & (eTUpeR’L) SIION §007 401G JO Juoukeday
L ($89'858°9) - (589'858°9) . 9oR'1LT°L) . (908°1LTL) SINON £00T 101U3S |0 Judwikeday
v (FSE9ES61) - (b$€'9€9°61) ] (T17'86L707) . (T1'86L°07) SIION 9007 101uag |0 Juauieday
(s€L €88 27) . $€L'¢88'7T - (rL$°09L'$7) z vLS09LST = Aurdwioo 1uared U101} SIIUBAPY
SALLIAILOY ONIONVNIA
691°6LT %) ¥6L 126 (SEL'E88°TT) (901 TH1°0£) [CI Y] @TL1Er'y) (LS 09L7ST) Qiv'L60°8E) SALLIALLOV ONILSIANI
(NI @dsn) A9 3AIA0¥d HSVD 13N
- CEL'ERRTT (CELERR CT = d TLS 09L'ST (FLS709L°6T) . Auedwioo LreIpisqns 0) SIIUBAPY
S16°L1 (80%°L8b°S 1) - (€6b'69P°S 1) (66061L7) (Or€'£06°€2) . (6€4°229'97) SINUNODS I[QEIANIEW JO (+SBYdIMY) B[S
F80°L61 ®) (62SHLE9) - (€19 1L9% 1) (L10981°¢) (956'882°9) - (EL6PLY ) suonippr juejd on3s|g
SALLIA LLDV DNLLSIAN!
YO6T90 1€ $S6'628'EY . 658265 ¥6 D69 S99 £ GTSLETTY - 6ITEY6 SL STILIALLOV HNILYYIHO
(N1 435n) A9 Q3QIA0¥d HSYD LAN
LIL'8 $96°0L . ®IOL rere9 v * vE1°89 SINI[IQRI] 1US UN3UOU ISy
RISSHI'| €15°6L0°6T . 1£0°$72°0€ 018'8L6'€ 9EE'SREST ki 9 ['¥9£'6T sonllIqel| A1oTe[nSa1 syl
- - - - . F ‘- - oy P PUE Sun. oSSt a
(£58'908°1) SPS'6H9 . (80€°2S1°1) (L60°128°1) 978 . (s£9°TZ8°1) idieghts, pidee e by pstuiticy,
69616 (£v0°sy0°€) . (ise's21'D) 1£€701L (Z€0°L79°€) v (10L'716'D) \E) paruRY
(£€€'9€6 €) [(SY:3147)] - (88Y'7LT°8) L6zl [(FXg144] . (055'896°7) 3[q {ed U029y
€01°LL - €01°LL v C . . SIS JUR LINDUOU JIQ
) - - . " 8£0°588 g R€0'$88 s19sse Al1emEal 110
(989°L1%) (605°2€€) . (s61°058) UsH'v87) (L95°182) = (810°99¢) 130 pue sasusdya predaig
. - Y . . L . . SIXT] QIO UL D|qepUnyay
- 8SP01S = AU - 056°SS - 056°SS S2IUBAO|[B UOISSTWIY
- 000°S6Z°T . 000°S6Z°C x 000'§79'T . 000°629'T sreak jusnbasqns o1 o|qedrdde wve) Auedolg
(Logzeen) (£95°158) - 019'¢09°7) 6857961 (69€°06Z°1) ] (08L°€60°1) s3l|ddn; pue reusrey
TP ERLTI 089°10£°91 * 7Z1°$80'6T 98S°LER'IT 69L°68T'1 ‘ SSELTIEL < erols w janyg
@ozy) 685'606'C . 78£'506'C (816'€L) (Zreos8 8) - 09T+26'8) 3]qBA1 1231 SUMOY
‘s3MN|iqel] pue $13sse u) sauey))
(200°6¥6°7) (1£4'269°9) = (€' 179°8) (666°61€) (r36°01) - (£86'09¢) SINLNISS S[qRIdYIeW 1O 550|/(UTRD))
- = = v L - - £3XB) paLIRjog
. OLY'0SH'T - 0LY OSH'T " 0E8'601°E . 0£8°601°€ 1WNO3SIp pue asuadxa 1G3p Jo uonezIIoWY
£T6'1L1°LT 0$8°98€°7C . €LL'8SS 6V 78979117 +SEBRT'ET = 9€0°ISt'7b uonEzIIouRE put uomerxsidaq
:somianoe Funelado (i pasn) &q
Pop1A01d Ysed 1au 01 SWw0dU] 12U J[10U0332 01 SuauRsnipy
. $  €8T'850°1 s = $  £87'850°1 . $ 1§9°526T s - $ L89°ST6T $ swoou 13N
SNOLLYY3dO WO HSVD
TOTEI000,) uoge1odio) @onpsq) PpaTepI[osuc) GoneIoaio,) uonerodio) (anpaq) parepijosuo)
RhE el omadjy suomeunl|y ooaly 2393 suoreuLIg
Spmusy £3|[eA oMo Ayomuay £3IleA oMo
APV “ULIpy
BlS LA

CILNVNTLIG ONV ¥R &0 $3HINELdES 40 SV dLva OL uvaA
SMOT4 HSVD O SINFWALV.LS INILVAITOSNOD

ANVJINOD AYMVIAISA(S ANV NOLLVIOJIOD JI4LO4Td A1TTVA OIHO



